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MPSC Approves Presque Isle Electric & Gas Co-Op Electric Rate Increase 41 Percent Below the
Utility's Request

June 15, 2006

The Michigan Public Service Commission (MPSC) today approved a settlement agreement
authorizing Presque Isle Electric and Gas Co-Op to increase its annual revenues for the sale of
electricity by $1,021,926. The approved amount is 41 percent below the utility’s request.

As a result of today's action, the average monthly bill of a typical residential customer will increase
by approximately $2.99.

The utility on Nov. 17, 2005 filed an application proposing a revenue increase of $1,726,182.

The MPSC is an agency within the Department of Labor & Economic Growth.
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